
Previous: 6,749.3 PSEi change: 0.61%

High: 6,886.1 Best: RLC +5.75%

Low: 6,790.5 2nd best: BDO +3.86%

Close: 6,790.5 2nd worst: URC -3.32%

Val. traded (mn): 4,536.3 Worst: RRHI -4.62%

Tenor Change Yield Tenor Change Yield

3 months -0.0360 3.0570 5 years +0.0180 4.0940

6 months -0.0210 3.3810 7 years +0.0220 4.2420

1 year +0.0070 3.7840 10 years +0.0290 4.3180

2 years -0.0010 3.8120 20 years +0.1770 4.8470

3 years +0.0130 3.9180 30 years +0.2320 4.9130

4 years +0.0180 4.0080

Previous Close Previous Close

PHP/USD 50.630 50.690 EUR/USD 1.1134 1.1134

Tenor Change Yield Tenor Change Yield

3 months -0.2680 0.9197 5 years -0.1988 0.7431

6 months -0.2252 0.8093 10 years -0.1642 0.9990

2 years -0.2038 0.6991 30 years -0.1068 1.6145
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rebounded on the back of supportive monetary policy within the region. Local fixed income yields rebounded after 12 consecutive declines.

Meanwhile, the Philippine peso weakened on softer-than-expected US and European economic data.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Asian and European equities moved up a day after US equities rallied. Meanwhile, US equities, treasury yields, and the dollar fell after Fed decided to cut 

interest rates by 50bps. 

 Local fixed income yields rebounded after declining for 12- consecutive days 
with the rising concerns on COVID-19 outbreak. On average, yields were up 4.16 
bps led by the long-end and belly of the curve which went up 14.60 bps and 1.78 
bps, respectively.  

 Local equities snapped its two-day decline, rebounding with its regional peers, 
as global central banks remained supportive amid the virus outbreak. 
Meanwhile, IHS Markit Philippines Manufacturing PMI went up to 52.3 in 
February, a 13-month high, signaling resilient demand. The PSEi closed to 
6,790.54 (+0.61% DoD) led by Robinsons Land Corp (PSE Ticker: RLC) which 
went up 5.75 bps DoD.  

 The Philippine Ports Authority reported lower yard utilization at the Port of 
Manila amid COVID-19 concerns. The port, which has an average utilization 
rate of 65%, dropped to 50% on lower volumes coming from China and Hong 
Kong. The two represent roughly 70% of all inbounds vessels. 

 Manila Water Co. (PSE Ticker: MWC), a subsidiary of Ayala Corp. (PSE 
Ticker: AC), announced the details of Enrique Razon's Php10.7 billion 
investment in the water company. Mr. Razon, via Prime Metroline Holdings, 
Inc., will acquire 28% of MWC. This is on top of the shares owned by another 
Razon-owned company yet to be incorporated, Trident Water.  

6,000
6,200
6,400
6,600
6,800
7,000
7,200
7,400
7,600
7,800
8,000

 (100.00)

 (80.00)

 (60.00)

 (40.00)

 (20.00)

0.00

2/24 2/26 2/27 2/28 3/2 3/3

Total Net Foreign Flows (USD mn) PCOMP

+0.61% DoD; Net foreign 
selling: $18.05mn 

-2.94% 

-2.81% 

-1.49% 

0.81% 

1.23% 

-5.0% -3.0% -1.0% 1.0% 3.0% 5.0%

DJIA

S&P 500

MSCI World

MSCI APxJ

MSCI Europe

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any 
use of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not 
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities plunged despite the US Federal Reserve's surprise 50 basis point rate 
cut. Fed Chairman Jerome Powell said the central bank deemed that the risks to 
the US outlook have changed materially due to the COVID-19 outbreak. The DJIA 
closed at 25,917.41 (-2.94% DoD) and the S&P 500 ended at 3,003.37 (-2.81% 
DoD). 

 Asian equities managed to close higher following strong rally in US markets on 
previous trading day. Optimism came from monetary policy easing from central 
banks in Australia and Malaysia. The MSCI APxJ closed at 517.56 (+0.81% DoD). 

 European equities moved higher following gains in US markets on previous 
trading day. The European Central Bank announced that it is willing to take 
appropriate and targeted measures. The MSCI Europe closed at 127.54 (+1.23% 
DoD).  

 US Treasury yields plunged after Fed's surprise cut. On average, yields declined 
by -19.45 bps DoD. The 10Y closed at 0.9990% (-16.42 bps DoD) and the 2Y 
closed at 0.6991% (-20.38 bps DoD). 

 The US Dollar also fell after the cut weighed down on the currency. The  DXY 
index closed at 97.1840 (-0.181%). 

 The Philippine Peso weakened amid softer-than-expected US and Eurozone 
economic data releases dampening market sentiment and pushing investors to 
seek safer haven investments. The USD/PHP pair finished at 50.690 (+0.12% 
DoD).  


